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USER FRIENDLY BUDGET SECTION - PROPERTY TAX BREAKDOWN

2016 Calendar Year Property Tax Levies - ALL entities levying property taxes

Current Year 2017 Budget

Calendar Year Calendar Year % of Avg Residential Taxes Actual/Estimated Tax Levy
Tax Rate Tax Levy Total Levy Taxpaver Impact

Municipal Purpose Tax B 13.391  $73,661,853.67 42.74% $4,181.10 WMunicipal Purpose Tax ESTIMATED &~ " "$74,720,000.00
Municipal Library -~ 0.081 $1,760,010.93 1.02% $99.87 MMunicipal Library ESTIMATED .= 2.81,811,297.93
Municipal Open Space e : 0.00% $0.00 §Municipal Open Space RE Sian
Fire Districts (avg, rateftotal levies) 0.00% $0.00 [EFire Districts (total levies)
Other Special Districts (total levies) L R : 0.00% $0.00 | Other Special Districts (total levies)
Local School District i3 194 0 $69,362,259.39 40.25% $3,938.20 WM 1.ocal School District ESTIMATED -
Regional School District S T e 0.00% $0.00 M Regional School District
County Purposes el 24 0§27 017,738.27 15.68% $1,533.85 W County Purposes ESTIMATED ,000,
County Library L P el e e 0.00% $0.00 [l County Library
County Board of Health S R e 0.00% $0.00 W County Board of Health R T L e e
County Open Space 0.025 e $527,725.01 0.31% $30.83 W County Open Space ESTIMATED woreesn e §527.000.00
Other County Levies (total) N 0.00% $0.00 @ Other County Levies (total) FE R D B R L
Total (Calendar Year 2016 Budget) 7.935 $172,329,587.27 100.00% $9,783.86 W Total ESTIMATED amount to be raised by taxes $178,409,133.93
Total Taxable Valuation as of October 1, 2016 1$2,163,766,337.00 Revenue Anticipated, Excluding Tax Levy 1149,726,676.08
{To be used to calculate the current year tax rate} Budget Appropriations, before Reserve for Uncollected Taxes ©400134,790,974.01
Current Year Average Residential Assessment L 8123,300.00 Total Non-Municipal Tax Levy ‘ $101,877,836.00

Prior Year to Current Year Comparison

Comparison - Municipal Purposes Tax Rate

Prior Year

Current Year % Change (+/-)

3.391

3483 1.83%

Comparison - Municipal Purposes Tax Levy

Prior Year

Current Year % Change (+/-)

$ Change (+/-)

Amount to be Raised by Taxes - Before RUT
Reserve for Uncollected Taxes (RUT)

- $186,942,133.93

$1,699,999.33

$188,642,133.26

$73,661,853.67

$74,720,000.00 1.44%

$1,058,146.33

Prior Year

Comparison - Impact on Ave. Residential Tax Payment (iWun

icipal Purposes Onl

Current Year % Change (+/-)

$ Change (+/-)

$4,181.10

§4,257.55 [.83%

$76.45
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Total Amount to be Raised by Taxes

% of Tax Collections used to Calculate RUT

1f % used exceeds the actual collection % then
reference the statutory exception nsed

Tax Collections - ACTUAL as of Prior Year
Total Tax Revenue, Collections CY 2016
Total Tax Levy, CY 2016
% of Taxes Collected, CY 2016

Delinquent Taxes - December 31, 2016

- 99.10%

:.173,040,243.00

" 173,229,332.00

+-°$134,112.00




USER FRIENDLY BUDGET SECTION - ANTICIPATED REVENUE SUMMARY (ALL OPERATING FUNDS)

FCOA % Difference $ Difference Total Realized Total Anticipated ge:llernl OlgndSpﬂce ’ .PAII;}?ih?G' e ".' T T - S SR '
Current vs. | Current vs. Prior Revenue (Prior Revenue (Current udget udget tility Ultitity Utility Utility Uility Utility
Prior Year Year Year} Year)
08  |Surplus 24942068 $12,920,000.00 * §5,180,000.00 $18,100,000.00 $17,875,000.00 :21.-5225,000.00
08 Local Revenue -2.75%) {5339,266.28) $12,329,571.28 $11,990,278.00 '$10,659,278.00 $1,331,000.00
09 [State Ard (without offsetling appropriation) 6.00%; $0.00 -+ $8,829,801.00 $8,829,801.00  -58,829,801.00 Sy
08 [Uniform Construction Code Fees #DIVIO $0.00 [ oo i §0.00 J it
ReaE it Special Reventye Tems w/ Prior Written Consent
Shared Services Agreements 97.22%%; $70,000.00 20022 872,000.00 $142,000.60 § :8142,000.00
Additional Revenue Ofisct by Appropriations #DIV/O! $0.00 Pl AR S0.008 L
Public and Private Revenue 1.2496) $17,554.66 .51,411,250.84 $1,428,805.50 § - 51,428,805.50
Cther Special Items <74.26%4  (531,062,261.37) $41,831,108.57 $10,768,847.00 §  +:510,768,847.00
Receipts from Delinquent Taxes -04.45%, ($390,773.61) - 8413,718.19 $22,944.58 v 522 044,58
A Amonnt to be raised by taxation
07 |Local Tax for Monicipal Purposes -1.40% {51,062,509.86) §75,782,509.86 $74,720,000.00 | :574,720,000.00 §
07 Minimum Library Tax 2.919%% $51,287.00 - $1,760,010.93 $1,811,297.93 | '$1,811,29793 |-
54 |Open Space Lovy Tax HDIV/O! $0.00 SRR R $0.00 § oo nid by
07 |Addition to Local District School Tax 36.47%; $2,895,882.61 i 87,337,1170.39 §10,233,000.00 § ~-$10,233,000.00
08  |Deficit General Budget HDIV/O! $0.00 L $0.00 § iyt D Bk i : . s : : DR
Total -10.91%§  ($16,900,117.05) §154,947,091.06 $138,046,974.01 §  $136,490,974.01 $0.00 $1,536,000.00 $0.00 $0.00 $0.00 $0.00 $0.00

Sheet UFB-2




USER FRIENDLY BUDGET SECTION - APPROPRIATIONS SUMMARY (ALL OPERATING FUNDS)

Budgeted Positio‘ns - ) Total Modified Total General Public&Private Open Space PARKING ST R L ey SR
FCOA Full-Time; Part~Time /2 Difference | 3 Difference Appropriation @Appropriation for Budget Offsets Budget Utility Utility Tility Utility Utility Utility
urcent v. || Cutrent v. Prior
Prior Year Year for Service Type Service Type
(Prior Year) {Current Year)
20 General Govermment 400 | 10.00 -1.48% (877,279.60))  $5,210,129.00 $5,132,850.00 4 -85,104,500.00 11828,350.00
21 Land-Use Adminisiretion 6.00 . 1.07% 55,000.00 | 5468,000.00 $473,00000 1 - © §473,000.00 sl
22 Uniform Construction Cads R #DIV/01 $0.00 R 30,004 oot
23 Insurance R D 1.18%, $233,000.00  $19,754,000.00 $19,987,000.00 §| - $19,789,000.00 S
23 Public Safety 420.00 55.00 2.32% 51,082,666.74 | §46,760,593.57 547,843,260.31 1846,630,000.00 w8345 260.31
26 Public Works 95.60 R ~4.41%% (5362,477.08); $8,223,682.27 $7,861,205,19 f -~ $7.811,040.00 - §50,205.19
27 Health and Human Services 11040 2,00 -6.67%0, {3123,972.00}] "$1,858,986.00 SL,735,0E4.00 f % 0-8872,000.00 ~ 8863,014.00
28 Parks and Recreation 13.00 s 2.06%! ($37,000.00)4 - 51,795,000.00 $1,753,000.00 -0 81, 758,000.00 e
29 Education (including Libragy) 20.60 0.35%, $6,297.93 4 *~51,305,000.00 $1,811,297.93 -+1.81,811,297.93-
30 Unclassified i -13.33%), ($120,000.00)] 7+ $900,000.00 35730,000.00 " §$780,000.00
31 Utilities and Bulk Purchases -2.46% (547,000,000 :51,910,000.00 51,363,000.00 ' 51,863,000.00
32 Landfill / Solid Wasts Disposal 4.88%% $203,000.00 g -56,007,000.00 $6,300,000.00 1 $6,300,000.00
35  Confingency 0.00% $0.00 § ©.0051,000.00 $1,000.00 ".51,000.00 - L
36 Statutory Expenditures 2.76% 5407,919.58 § $14,793,000.00 §15,200,919.58 f -:813,055,919.58 $145,000.00
37 Judgements #HDITV/OL SO0QH ol 50,00 BRI
42 Shared Seirvices S 97.22% ST0,000.00 | <0 872,0K0.00 $142,000.00 '$142,000,00
43 Cour and Public Defender 14.00 100 -3.01% (537,000.00) *51,229,000.00 S1,192,000.00 SLIBO0000Y -
44 Capital : S 488.60%%, $317,592.00 ﬂ 1 $65,000.00 $382,592.00 = 820,000,00 - $337,592.00
43 Dieht -3.38%%, (5478,195.000f 314,125,030.00 513,650,835.00 '$13,330,835.00 : : :
46 Deferred Charges #DIV/Q $0.00 i it SO00 | oot
48 Dxbt - Type 1 School District -0.39%4/ (540,241.00)F $10,273,241.0) $10,233,000.00 - $10,233,080.00
30 Reserve for Uncolleeted Taxes 0.00%% $0.00 | -81,700,000.00 51,700,000.00 1 81,700,000.00
55 Surptus General Budget L el #DIV/01 $0.00 § oo $0.00 AR S R E
Total 62700 | 72.00 0.80%  51,092,312.17 {5136,954,661.84 B 5138,046,974.01 §  S134,866,552.51 SEG24,421.50 $0.00 $1,556,000.00 50.00 $0.00 $0.00 50.00 $0.00
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USER FRIENDLY BUDGET SECTION
STRUCTURAL BUDGET IMBALANCES

Line Item.
Put "X" in cell to the left that
corresponds to the type of imbalance.

Amount

Comment/Explanation

B

Thecit)r“’ln have $9,075,735 remaining in surplus after this usage. ]

1. X [Surplus Anticipated

T $17,875,000.00

‘{regenerate in surplus or develop new revenue sources in the amount of $8.8 millionto """

: match the use of surplus in iheﬂCY 20 18 budgef. )

Revenue should not be recurring next year 75

: |Due from Capital Fund 00000

| stcLoamon

Revenue should not be recurring next year

X {Due from Trust Fund -

'8518,493.00
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ASSESSED PROPERTY VALUATIONS - EXEMPT PROPERTY - PROPERTY TAX APPEAL DATA

Property Fax Assessments - Taxable Properties (Qctober 1, 2016 Value) Property Tax Assessments - Exempt Properties (October 1, 2016 Value)
# of Parcels Assessed Value % of Total # of Parcels Assessed Value % of Total
1 Vacant Land SOl 2] $95,436,100.00 4.42% 15A Public Schools ’ Tl § $76,232,600.00 8.13%
2 Residential =0$1,384,354,164.00 64.06% 158 Other Schools : s 820), 893 200,00 2.23%
3A/3B Farm R 0.00% {5C Public Property canni §207,765,200.00 22.16%
4A Commercial :$299.304,400.00 13.85% 15D Church and Charities 0 $66,376,800.00 7.08%
4B Industrial $278,061,700.00 12.87% I5E Cemeteries & Graveyards et $264,000,00 0.03%
4C  Apartments +:$103,908,700.00 4.81% 15F Other Exempt +$566,109,075.00 60.38%
5A/5B Railroad T A 0.00%
6A/6B Business Personal Property L 0.00%] |
Total | $2,161,065,064.00 100.00% Total i 615 | $937,640,875.00 | 100.00%
Average Ratio (%), Assessed to True Value 7:39.94%
Equalized Valuation, Taxable Properties $5,410,778,828.24 Percentage of Exempt vs.
Non-Exempt Properties 43.39%
[ Total # of property tax appeals filed in 2016 County Tax Board| ' 5::77.920.00
State Tax Court 2oue108.00
Number of 2016 County Tax Board decisions appealed to Tax Court =23 .00
Number of pending property tax appeals in State Tax Court 135900
{Amount paid out by municipality for tax appeals in 2016 , | ©'$1,631,891.00°

Prior Budget Year's Payments in Lieu of Tax (PILOT) - 5 Year Exemptions/Abatements
#of PILOT
Parcels Biiling/Revenue

Taxes if Billed in Full

Assessed Value 2016 Total Tax Rate

G Commercial/Industrial Exemption

I Dwelling Exemption

J  Dwelling Abatement

K New Dwelling/Conversion Exemption
L

N

0

New Dwelling/Conversion Abatement

i 816541471 | 89,856,500.00

Multiple Dwelling Exemption R TN ¢ s - $782,113.28
Multiple Dwelling Abaterment L e IR R e
Total 5 Yr Exemptions/Abatements 6 165,414.71 | 9,856,500.00 782,113.28
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USER FRIENDLY BUDGET SECTION

Long Term Tax Exemptions

Pilor Budget Year's Payments in Ilen of Tax (PILOT) - Long Term Tax Exemptions

Prior Budset Year's Payments [n Lin of Tax (PILOT) - Long Terms Tax Ex¢mptions

Prior Bodgel Year's Payments ta Lien of Tax {PILOT) - Long Term Tax Exemptions

Prigr Budzed Yezr's Paymeals [n Leu of Tax (PILOT) - Loag Term Tax Exemptions

] Tafured Bulding

Type of Projant Taxes if Billad Type of Project Taxes if Billad Typs of Projit Taves if Biled Type of Profedt Taxes if Billed
Project {2 drop-dewn InFell Project (uze drop-down To Fafl Projert (o2 dre W In Full Project (us2 drop-down In Full
Nane for d#aentry)  PILOT Billing  Assewsed Valuz 316 Tots) Tax Rate Nama fordataentry) PILOT Billing Asssssad Vaice 2916 Tuotal Tax Rate WNzma fordataentry) PILOT Billing  Aciessad Velue 2216 Total Tax Rate hnt] Tor dataeniry) PILOT Billing  Assésiad Value 2016 Tolzl Tax Rate
Bepoerie Bonog Antacsy__ AR, Honsing, SELIATIGH | STH0S2900.00 $5,879,263.6% 3 T ] e SR - N R B ] i
Scive Hicizees AR Husry - -347,059.0) $2,781,500.00 - 52M0,712.03 - N B
Pt Aacinchy S0t $1,981,127.16 | $26400,000.00 $2.954,540.00 -
< Abema €2y Y - { O £1,12,011.43 [ §40,206.000.60 53,190,346 10
Platy KA Mamoe AR Ho=ny SE5,000.00 S4A5,000.00 -8152,710.75
Bayicrs Foorpy Ceter Crber § S1.504.673.52 | $25.075.900.00 5195977267
Pricee HrdEeps Coom /Bt 29837500 | $6,200,000.00 S 839157000 - :
Brrose Arc E Utbaa Rezemd J0cker - - ~3341,951.40 57,531, 200.00 - $55T,E00.72
By Cs ity fefira AR Hesing S o 3850000 | - o ST 00000 - 36117885
- BAE Heosop SoS19,778.00 | $2.751,500.00 -3218.363.27

610154691

190,235, 300.07

135,036,758.04

T2} Logz Term Exemptions - Column Tﬂ.tzl

Total Long Term Exemptions - Celumn Tol

$0.00

000 | 0.0 | Total Lonz Term Exemptions - Columm Teded | 300 | £0.00 | $0.00_ [ Total Long Term Exemptions - Column Tetal  ff S0 | 3000 [ 50.00
[¥otack "X if Grand Total | Tolal Long Term Exernptions - GRAND TOTH 3610194691 [ $190,255,300.00 | $15,096,758.06
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USER FRIENDLY BUDGET SECTION
BUDGETED PERSONNEL COSTS

| #of #of Total Overtime Pension Health Benefits Employment
| Full-Time | Part-Time Personnel Base and other (Estimate) Net of Taxes and
Organization / Individuals Eligible for Benefit Employees | Employees Cost Pay . Compensation Cost Share Other Benefits

Governing Body E 0.00] 5000 198,506.60] - $184,400.00( = SIS R P I i - $14,106.60
Supervisory Staff (Department Heads & Managers) F16.00) s 2,351,830.19] ... '$1,749,855.00| T -:$225,906.28] - $242,205.00 0 - $133,863.91
Police Officers (Including Superior Officers) - 181.00) oo 30,555,671.20] ~$21,657,000.00| = = $320,000.00 $5,524,700.70| - -$2,739,944.00( = 1:$314,026.50]
Fire Fighters (Including Superior Officers) | 50179.00] i 29,122,315.204 +9$20,607,000,004 ¢ 057$250,000,00 000$5,256,845.70 ©7$2,709,668.00f - $298,801.50
All Other Union Employees not listed above 236.00 66, 19,278,353.21]7%12;558,751.00] -+ :::$565,000.00 - $1,621,334.75 $3,572,523.00} - $960,744.45
All Other Non-Union Employees not listed above 2551 4,00 . 1,473,368.49] - $1,134,638.00f -+7$40,000.00 ' %1.68 $211,929.00 $86,799.81
Totals 627.00 72.00{ 8§2,980,044.88 $57,891,644.00 $1,175,000.00 $12,628,789.11 $9,476,269.00 $1,808,342.77

Is the Local Government required to comply with NJSA 11A (Civil Service)? - YES or NO

T Vs

Note - Base Pay is the annualized rate of pay to which overtime (if eligible) and/or pension is calculated. Either calculation is fine at the discretion of the Local Unit.
Overtime and other compensation is any other item that is charged as a salary and wage expense but not included in Base Pay.
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USER FRIENDLY BUDGET SECTION - HEALTH BENEFITS

Current Year ¥ of
Covered Members
(Medical & Rx)

Active Employees - Health Benefits - Annual Cost

Single Coverage

Current Year
Annual Cost
Estimate per
Employee

~$11,350.00

Year Cost

$2,156,500.00

Prior Year # of
Total Current | Covered Members
(Medical & Rx)

Prior Year Annual

Cost per Employee| Total Prior Year

{Average)

$10,251.00

Cost

$1,834,929.00

Parent & Child ©53.00 [ 07819,108.00 $1,012,724.00 - $17,324.00 $935,496.00

Employee & Spouse (or Partner) 73.00 | ©0:00$23,473.00 $1,713,529.00 80.00 -$20,502.00 $1,640,160.00

Family 259.00 | -+ $30,767.00 $7,968,653.00 269.00 $27,575.00 $7,417,675.00

Employee Cost Sharing Contribution (enter as negative - ) ($3,360,000.00) ~($2,616,000.00)
Subtotal 575.00 $9,491,406.00 582.00 $9,212,260.00

Elected Officials - Health Benefits - Annual Cost

Single Coverage $0.00 $0.00

Parent & Child $0,00 $0.00

Employee & Spouse (or Partoer) $0.00 $0.00

Family $0.00 $0.00

Employee Cost Sharing Contribution {enter as negative - ) L i
Subtotal 0.00 $0.00 0.00 $0.00.
Retirees - Health Benefits - Annual Cost

Single Coverage - 128 $8,872.00 $1,135,616.00 130 - $8,838.00 $1,148,940.00

Parent & Child FE AN 16 $17,744.00 $283,904.00 17| 0 $17,676.00 $300,492.00

Employee & Spouse (or Partner) o150 - $17,744.00 $2,661,60000 ) - o117 | L 00817,676.00 $2,068,092.00

Family e 058 $26,616.00 $1,543,728.00 § ~oonieiannnag 826,514,000 $1,882,494.00

Employee Cost Sharing Contribution (enter as negative - ) R O
Subtotal 352.00 $5,624,848.00 335.00 $5,400,018.00

GRAND TOTAL 927.00 $15,116,254.00 917.00 $14,612,278.00

Note - other health insurances such as dental and vision are not included in this analysis unless included in the employees total

premium. Therefore, the total from this sheet may not agree with the budgeted appropriation.

Is medical coverage provided by the SHBP (Yes or No)?

Is prescription drug coverage provided by the SHBP (Yes or No)?

Sheet

NO
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USER FRIENDLY BUDGET SECTION
ACCUMULATED ABSENCE LIABILITY

Legal basis for benefit
{check applicable items)

Gross Days of Approved Individual
Accumulated | Dollar Vaiue of Compensated Labor Local Employment
Organization/individuals Ellglble for Benefit Absence Absences Agreement | Ordinance Agreement
Police Uniformed Personnel 530.00 $373,390.75 x| T Ly
Fire Uniformed Personnel ' : : ©233.00 - $285,460.84 X i g

Non Uniformed Employees S et e 2T 20130.60 : $5,619,134.94

20893.50

Total Funds Reserved as of end of 2016

Total Funds Appropriated in 2017 Sl T 7 3200,000. 00
UFB-9 Accumulntcd Absence Liability




USER FRIENDLY BUDGET SECTION - OUTSTANDING DEBT; PER CAPITA AND BUDGET IMPACT

Gross Net Current Year 2018 2019 All Additional Future
Debt Deductions Debt Budget Budget Budget Years' Budgets

Local School Debt L872,665,934.40] ¢ '$72,665,934.40 $0.00| [Utility Fund - Principal $205,000.00{ $210,000.00] $2,040,000.00
Regional School Debt R e IR R R $0.00| | Utility Fund - Interest S $104,700.00 $100,600.00] 5 1$444,300.00

Bond Anticipation Notes - Principal
Utility Fund Debt Bond Anticipation Notes - Interest
PARKING 182 652,274.80 $7,725.20| | Bonds - Principal C083,025233.81) 0 $3,085,179.85| 1 §103.652.736.28
0 AR $0.00 {Bonds - Interest ©85,631,711.72 $5,594,559.43 62,242,343.79
0 $0.00| |Loans & Other Debt - Principal .$358,152.98 $354,387.72] - $7,338,236.71
0 $0.00 {Loans & Other Debt - Interest $364,139.87 $353,663.92] 1 $3,058,911.46
0 $0.00
o $0.00] | Total $13,650,109.10 $9,688,938.38I $9,698,390.92| $178,776,528.24
Municipal Porposes
Debt Authorized $7,849,746.00 $7,849,746.00| | Total Principal $6,190,313.80 $3,588,386.79 $3,649,567.57 $113,030,972.99
Notes Outstanding $54,144,000.00 S g $54,144,000.00| | Total Interest $7,459,795.30 $6,100,551.59 $6,048,823.35 $65,745,555,25
Bonds Qutstanding . 107 8113,399,575.64 $16,002,110.71 $97,397,464.93| |% of Total Current Year Budget 9.89%
Loans and Other Debt S = $0.00

Description Debt Not Listed Above

Total (Current Year) I $250,719,256.04 $91,320,319.91 $159,398,936.13| 1 Total Guarantees - Governmental i R B i

Total Guarantees - Other

Total Capital/Equipment Leases
Population (2010 census) 65,975 Totai Other
Per Capita Gross Debt $3,800.22 Bond Rating Moody's Standard & Poors
Per Capita Net Debt $2,416.05 Rating A3 et

Year of Last Rating 2016

3 Yr. Average Property Valuation 77°$5.339,353,666.33

Mark "X" if Municipality has no bond rating
Net Debt as % of 3 Year Avg Property Valuation 2.99%
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USER FRIENDLY BUDGET SECTION - SHARED SERVICES PROVIDED AND RECEIVED

Providing or
Receiving
Services?

Providing Services To/Receiving
Services From

Type of Shared Service Provided

Notes {(Enter more specifics if needed)

Begin Date

End Date

Amount to be
Received/Paid

Providing the services to other

Providing

Municipal Health Officer =

<+ +IHudson County Communities

1/1/2016

12/31/2017

- -$90,000.00

Providing

Bayonne Board of Education

: - :JiGarbage Collection Service

/172016

12/31/2017

$52,000.00

Sheet UFB-11




USER FRIENDLY BUDGET SECTION - LIST OF AUTHORITIES AND FIRE DISTRICTS

Please set forth b ities and fire districts that serve your municipality

Bayonne Housing




USER FRIENDLY BUDGET SECTION - Notes

(Press ALT-Enter to go to a new line in each cell)

The municipal tax levy in the Municipal Budget as Introduced is increasing from $72,661,854 to $74,720,000 for a changs of $1,058,146 or 1.4435. For the averagage Bayonne
home this change would increase municipal taxes by $60.73. It is important to note that this is enly one omponent of your tax bili. Not yet determined is the amount to be
raised for school and county taxes. These taxes are dependent upon the budgets edopted by the County Chosen Board of Freeholders and the Bayonne School Board. The
amount te be raised for school debt servics is part of the amount to be raised for school taxes.

The introduced 2016 budget includes funding increases for the following appropriations:

Pensions §282.000

Uniformed Fire Salaries  $438,000

Uniformed Palice Salaries  $395,000

Total $1,115.000
The budget is under the amount aliowed for both the Expenditure "CAP” and the Tax Levy "CAP™.
The City is retiring $11,999,000 of debt in 2076.
The City Bond Rating from Moodys is A3.

Health Benefit costs have remained stable dus to employees being required to accept a less expensive plan as well as employess contributing an increasing share of the cost of
health benefits. . o . - . BTN ) )




