ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2024

(UNAUDITED)
POPULATION LAST CENSUS 71,686
NET VALUATION TAXABLE 2024 7,670,703,976
MUNICODE 0901

FIVE DOLLARS PER DAY PENALTY i{F NOT FILED BY:
COUNTIES - JANUARY 26, 2025
MUNICIPALITIES - FEBRUARY 10, 2025

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES,

city of BAYONNE , County of HUDSON

PO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

I hereby certify that the debt shown en Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature DiMauer@BayNJ org
Title Chief Financial Officer

his MUST be signed by Chief Finangial Officer, Comptroller, Auditor or Registered Municipal Accountant.

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that f am responsible for filing this verified Annual Financial Statement, (which | have prepared} or
{which-Hhave-notprepared)  [eliminaleong) and information required also included herein and that this Statemant is an
exact copy of the original on file with the clerk of the goveming bady, that all calculations, extensions and additions

are correct, that no transfers have been mads to or from emergency appropriations and ali statements contained herein

are in proof; | further certify that this statement is correct insofar as [ can determine from all the books and records

kept and maintained in the Lecal Unit.

Further, | do hereby cerlify that f, Donna L. Mauer , am the Chief Financial
Officer, License # N-0647 , of the CITY of
BAYONNE , County of HUDSON and that the

statements annexed hereto and made a part hereof are true statements of the financiat condition of the Local Unit as at
December 31, 2024, completely in compliance with N.J.S.A. 404:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Directer of Local Government
Services, including the verification of cash balances as of December 31, 2024,

Signature DMauer@BayNJ.org

Title Chief Financial Officer

Address 630 Avenue C

Phone Number 201-858-6043
Fax Number 201-823-9825

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PRERPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Reaistered Municipal Account (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the CITY of BAYONNE

as of as of December 31, 2024 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (except for circumsiances as set forth below, no matters)  or
{no matters) [eliminate one] came to my attention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2024 is not in substantiai compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whaole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

NG ENTRY

(Registered Municipal Accountanfy

(Firm Name)
(Address)
Certified by me
{Address)
this day , 2025
(Phone Number)

(Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Einancial Officer if
your municipality is eligible for focal examination.

CERTIFICATION OF QUALIFYING MUNIGIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. Al emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%:

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies” noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 conseculive
years.

8. The municipality did not conduct a tex levy sale the previous fiscal year and does

not plan to conduct one in the current year.

9. The current year budget does not contain a Levy or Appropriation "CAP” waiver.
10. The municipality has not applied for Transitional Aid for 2025,
11. The municipality did not adopt a Speciat Emergency ordinance for COVID-related

axpenses o loss of revenue (N.J.S. A, 40A:4-53 (1) and (m)).

The undersigned certifies that this municipality has complied in fuli in meeting ALL of the
above criteria_in determining its qualification for local examination of its Budge! in accordance
with N.J.A.C. 5:30-7.5.

Municipality: CITY OF BAYONNE
Chief Financial Officer:

Signature:

Certificate #:

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meat itemn(s)
of the criteria above and therefore does not gualify for local
examination of its Budge! in accerdance with N.LA.C. 5:30-7.5,

Municipality: CITY OF BAYONNE
Chief Financial Officer: Donna Mauer
Signature: DMauer@BayNJ.org
Certificate #: N-0647

Date: 4/30/2025
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22-6001642

Fed LD. #

CITY OF BAYONNE

Municipality

HUDSON

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscai Year Ending: December 31, 2024
(1 (2) (3)
Federal programs
Expended State Other Federat
{administered by Programs Programs
the state) Expended Expended
TOTAL 3 % 1,768,244.03 5 1,859,770.24
Type of Audit required by Tille 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.
X__ Single Audit
Program Specific Audit
Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)
Note; All focal governments, who are recipients of federal and state awards (financial assistance), must

report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are definad in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(h Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

{2) Report expenditures from state programs received directly from state government or indirecty from
pass-through entities. Exclude state aid {l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance reguirements,

(3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than stale government.

DMaver@BayNdJ.org 4/30/2025
Signature of Chief Financial Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a ulility operated by the municipality of if a "utility fund" existed on the books of
aceount, do not sign this statement and do not remove any of the UTILITY sheets from the

decument.
CERTIFICATION
I hereby cerlify that there was no "ulility fund" on the books of account and thare was no

utility owned and operated by the CGiTY of BAYONNE ,
County of HUDSON during the year 2024 and that sheets 40 to 68 are unnecessary.

I have therefore removed from this statement the sheets pertaining only to uiilities.

Name

Tille

{Fhis must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered

Municipal Accountant.)

bl S ST e e
MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2024

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2025 and filed with the County Board of Taxation on January 10, 2025 in accordance
with the requirement of N.J.5.A. 54:4-35, was in the amount of § 7,676,335,100.00

Joonnors@BayNJ.org
SIGNATURE OF TAX ASSESSOR

CITY OF BAYONNE
MUNICIPALITY

HUDSON
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NQT_A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2024

Cash Liabililies Must Be Sublolaled and Subfolal Must Ba Marked With "C° — Taxes Receivable Must Ba Sublotaled

Title of Account Debit Credit
CASH 27,064,960.92
INVESTMENTS
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS - 1,124.30
DUE FROM STATE - STATE AID/PREPAID DEBT SERVICE 1,182,992.25
Receivables with Full Reserves:

TAXES RECEWABLE:;
PRIOR 174,8918.62
CURRENT 325,089.33

SUBTOTAL 500,007.95
TAX TITLE LIENS RECEIVABLE 730,533.16
PROPERTY ACQUIRED FOR TAXES 18,416,900.00
CONTRACT SALES RECEIVABLE -
MORTGAGE SALES RECEIVABLE -
DUE FROM STATE OF NJ - DPW OVERPAYMENTS 1,943.26
DUE FROM STATE & FEDERAL GRANTS FUND 8,976,422.67
DUE FROM GENERAL CAPITAL FUND 545,085.53
DUE FROM OTHER TRUST FUND - 1,330.65
DUE FROM REDEVELOPMENT ESCROW TRUST FUND 24,250.42
BUE FROM PAYROLL DEDUCTION TRUST FUND 95.00
PREPAID SCHOOL TAX 1,437,218.84
DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-55) 4,000,000.00

DEFICIT -

Page Totals: 62,880,419.99 2,454.95

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2024

Cash Liabilifies Must Be Subfotaled and Sublotal Must Be Marked With "C" -- Taxes Receivable Must Be Sublotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 62,880,419.99 2,454.95
APPROPRIATICN RESERVES 2,729,324.00
ENCUMBRANCES PAYABLE 2,816,214.19
CONTRACTS PAYABLE 2,224,665.74
ACCOUNTS PAYABLE - DUE TO SUEZ 7,629.93
TAX OVERPAYMENTS 4,172,659.82
PREPAID TAXES 877,545.47
PREPAID TAX COST SALE 25,792.34
DUE TQ STATE;
MARRIAGE LICENCE
DCA TRAINING FEES
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.5. TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE CCUNTY -~ ADDED & OMMITTED 51,993.16
SPECIAL DISTRICT TAX PAYABLE 1,809,981.32
RESERVE FOR TAX APPEAL -
PREPAID PILOT 94.32
DUE TO COUNTY - SHARE OF PILOT $68,972.29
DUE TO BAYONNE BOARD OF EDUCATION - SHARE OF PILOT 6,118.30
DUE TO BAYONNE PUBLIC LIBRARY 1,753,389.94
RESERVE FOR TRAP/NEUTER/RELEASE 5,769.26
RESERVE FOR CREDIT CARD FEES 12,243.10
RESERVE FOR ACCUMULATED ABSENCES -
RESERVE FOR LIABILITY REMBURSEMENT 8,544.00
RESERVE FOR UEZ 1,803,254.72

PAGE TOTAL 62,880,419.99 19,276,646.85

{Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE 1S REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2024

Cash Liabilities Must Be Subtotaled and Sublotal Must Be Marked With "C" -- Taxes Receivable Must Be Sublolaled

Title of Account

Debit

Credit

TOTALS FROM PAGE 3a

62,880,419.99

19,276,646.85

SUBTOTAL 62,880,419.99 19,276,646.85 "c"
SPECIAL EMERGENCY NOTES PAYABLE 4,000,000.00
RESERVE FOR RECEIVABLES 30,632,466.82
DEFERRED SCHOOL TAX -
DEFERRED SCHOOL TAX PAYABLE -
FUND BALANCE 8,971,306.32
TOTALS 62,880,419.89 62,880,419.99

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2024

Title of Account Debit Credit

CASH 2,185,406.17

GRANTS RECEIVABLE 24 166,6683.19

Due to Other Trust 335,5628.80
DUE FROM/TO CURRENT FUND 8,976,422.77
ENCUMBRANCES PAYABLE 1,249.310,51
APPROPRIATED RESERVES 14,865,482.39
UNAPPROPRIATED RESERVES 865,314.89

TOTALS 26,292 069.36 26,292 080.36

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2024

Title of Account Depit Credit

ANIMAL CONTROL TRUST FUNB

CASH 9.407.55

DUE TO -Trust 1,660.60 -
DUE TO STATE OF NJ 1,960.40
RESERVE FOR ANIMAL CONTROL TRUST FUND 6,419.14
RESERVE FOR FERAL CAT COLONY DONATION 2.688.61
FUND TOTALS 11,068.15 11,068.15

ASSESSMENT TRUST FUND

CASH -

DUE TO -

RESERVE FOR;:

FUND TOTALS . .

MUNICIPAL OPEN SPACE TRUST FUND

CASH -

FUND TOTALS - -

LOSAP TRUST FUND

CASH .

FUND TOTALS - -

{Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2024

Title of Account Dabit Credit
CDBG TRUST FUND
CASH 1,906.69
CDBG Letter of Credit 2.625.421.00
Reasearve for CDBG 1,439,635.86
Reserve for Program Income 102,401.27
Reserve for Encumbrances 1.0865,290.56
FUND TOTALS 2,627,327.69 2,627,327.69
ARTS AND CULTURAL TRUST FUND
CASH -
FUND TOTALS - -
OTHER TRUST FUNDS
CASH 31,970,288.89
-Grant Receivable - UEZ 3,106,203.00 -
Other Receivables 1,0565,450.81 -
Due from Federal and State Gant Fund 335,528.80 -
Bue to Animal Conftrel Fund - 1,660.60
Dug from Current Fund 1.330.65 -
Due 1o Payroll Deduction Fund - 2,628.00
Accounts Payable - 391,620.76
Bue to State of NJ - Marriage Licenses - 37,518.00
Due to State of NJ - DCA Fees - 272,180.39

Reserves and Special Deposils (Sheet 6b)

35,764,194.40

OTHER TRUST FUNDS PAGE TOTAL

36,469,802.15

36,469,802.15

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2024

Title of Account

Debit

Credit

Previous Totals

36,469,802.15

36,489,802.15

OTHER TRUST FUNDS {continued)

Disabitity Trust Provident -6024-0868

50,647.78

Reserve for Disability Trust Fund

50,647.78

Tax Lien Redemptions Bank of America- 40

781,577.98

Reserve for Tax Lien Redemptions

781,677.98

Unamployment Trust Bank of America - 408

598,022.73

Reserve for Unemployment

599,022.73

Cfficial 1 Payroll

Reserve for Official | Payroll

Official 1| Payroll

Reserve for Official Il Payroll

Police & Fire Payroll

Reserve for Police & Fire Payroll

Payroll Deduction Bank of America

1,085,230.74

Due To/From Current Fund

95.00

Due to/from Trust Fund

2,628.00

Reserve for Payroll Deduction

1,087,763.74

Special Projects - Redevelopement Escrow

1,327,538.70

Bue toffrom Current Fund

24,250.42

Reserve for Redevelopment Escrow

1,300,388.78

Reserve for Encumberances

2,899.50

TOTALS

40,316,448.08

40,316,448.08

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2024

Title of Account Debit Credit

Previous Toials 40,316,448.08 40,316,448.08

OTHER TRUST FUNDS (continued)

Escrow Maintenance

JOTALS 40,316,448.08 40,316,448.08
{Do not crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2023 Balance
per Audit as at

Purpose Repor Receints Disbursements Dec, 31, 2024
Recycling Program 347,837.56 331,987.78 321,808.99 358,016.35
Off Duty Police 209,417.15 99,856.60 332,643.04 66,630.71
Building Fines - 173.93 500.00 (326.07)
Tree Replacement Donatlen 112,448.42 14,721.93 13,480.00 113,710.35
Contribuficn Older American 145,490,789 62,574.00 17,508.54 190,556,25
Law Enforcement Trust Fund 33,330.85 450.10 468.91 33,312.04
Reserve for Developer's Escrow 1,686,858.69 6571,228.93 744,862.52 1,613,225.10
UCC Dedication by Rider 7,013,658.28 1,326,640.28 2,671,876.01 6,266,422.55
Affordable Housing Trust Fund 9,461,488.54 4,802,182.73 8,923.43 14,254,747.84
Fire Prev.Dedic.Penally 22,383.01 86,333.00 62,883.01 44.833.00
Reserve for POAA 334,765,568 43,360.00 67,018.03 311,107.53
Library State Aid 125,040.79 38,684.00 163,724.79
FSA-Flex 29,827.66 478.51 30,306.17
Library Fines&Fees 54,154.51 6,889.42 61,043.93
Chapter 25 Streels/Sidewalks 176,500.00 17,000.00 1,000.00 192,500.00
Police Auction(Bisp. of Forf) 177,370.32 192,642.21 165,861.48 204,051.05
Fire Auction Funds 5,446.24 8,984.97 15411.21 -
Fire Prevention Penallies 14,5611.63 2,703.18 11,808.45
Recreation 367,658.76 460,901.51 386,201.64 442,358.63
Gifts and Bequests 46,527.69 4,340.00 21,004.06 20,883.83
Poster Contast Donation 1,081.23 3,950.07 1,408.75 3,622.55
Police Forfeiture Fund 293,5640.95 38,752.28 93,944.85 238,348.36
Reserve for Fitzpatrick Park Bells 179,828.25 45,473.23 36,145.23 189,254.25
Storm Recovery Reserve 282 224 .46 96,863.30 379,087.76
Reserve for Accumulated Absences 1,295,984.33 1,295,984.33
2022 UEZ Various Services 460,125.80 460,125.90
UEZ Assistance Fund 1,727,812.71 1,727,812.71
2024 UEZ Various Services 2,009,706.99 2,009,706.99
Qpen 4 Bus Productions 110.00 - 110.00 -
Cash Performance Bond 4,864,479.00 4,485,534.65 4,289,654.40 5,070,359.25

PAGE TOTAL

&

26,077,078.34 %

18,342,5613.34 §

8,655,397.28 §_ 35,764,194.40
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SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2023 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec, 31,2024
PREVIOUS PAGE TOTAL 26,077,078.34 18,342, 513,34 8,655,397.28 35,764,194.40
PAGE TOTAL $__26077,078.34 $ 18,342513.34 § 8,655397.28 $ 3576419440

Sheet 6b TOTAL




POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 20624

Title of Account Debit Credit
Estimated Proceeds Bonds and Notes Authorized 49 709,707.91 HAXKXAENK
Bonds and Notes Authorized but Not Issued HRENAXAAX 49.709,70;1'.91

CASH 12,077,856.31
DUE FROM -
OUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE
DEFERRED CHARGES TO FUTURE TAXATION:

FUNDED 166,357,005.67

UNFUNDED 116,273,707.91
DUE TOQ - 545,085.53
CDBG Grant Receivable 112,000.00
Open Space Receivable 1,305,095.69
Green Trust Grant Receivable 767,600.00
Dept. of Transportation Receivable 3,585,446.46
Green Acres Receivable 1,687,181.29
FEMA Grant Receivable 144,920.12
Developers Contribution Fund Recejvable 333,000.00
Library Construction Grant Receivable -
Infrastructure Loan Receivable 941,777.22
Recreation Grant Receivable 185,000.00
FEMA BRIC Receivable 2,650,289.43
US DOT Receivable 656,800.00
US DOJ COPS Receivable 1,330,000.00
HUD EDI Receivable 6,000,000.00
Reserve for Capitai Grants Receivable 12,137,600.52
PAGE TOTALS 364,016,788.01 62,392,403.96

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2024

Title of Account

Debit

Credit

PREVIQUS PAGE TOTALS

364,016,788.01

62,392,403.96

Reserve for Veteran's Studium Improvement 25,000.00
Reserve for Hudson River Walkway Escrow Fund 2,357,280,00
Reserve for Cash (Debt Service) 2,059,947.18
Reserve for Pedestrian Bridge 250,000.00
Reserve for Park Improvements 650,000.00
Reserve for |ntersection Improvements 250,000.00
Reserve for Debt Service of BMUA 208,558.04
Reserve of Preliminary Expenses 3,166.80
Reserve for Marist High Schoct 100,006.00
Reserve for Debt Retirement 50,640.71

BOND ANTICIPATION NOTES PAYABLE

26,564,000.00

GENERAL SERIAL BONDS 134,840,999.89
TYPE 1 SCHOOL BONDS 19,941,000.00
LOANS PAYABLE 5,466,825.77
CAPITAL LEASES PAYABLE 6,049,957.23
Contract Payable 8,216,386.65
Assignment Agreement Payabel 40,000,000.00
RESERVE FOR CAPITAL FROJECTS -
Capital Appreciation Bonds 1,000,000.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED 1,339,099.17

UNFUNDED 51,010,283.39

ENCUMBRANCES PAYABLE

RESERVE TO PAY BANS

CAPITAL IMPROVEMENT FUND 286.853.16
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL FUND BALANCE 954,386.08

364,016,788.01

364,016,788.01

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2024

Cash Less Checks Cash Book
+On Hand On Deposit Qutstanding Balance

Current 7,817,980.60 23,311,082.43 4,064,102.11 27,064,960.92
Grant Fund 2,185,408.17 2,185 ,406.17
Trust - Animal Contro! 3.00 10,022.77 618.22 9,407.55
Trust - Assessment -
Trust ~ Municipal Open Space -
Trust - LOSAR -
Trust - COBG 1,677.36 229.33 1,906.69
Trust - Other 83,808.30 33,570,039.73 1,683,550.14 31,970,288.80
Trust - Arts and Culture -
General Capilal 2,547,280.00 9,530,576.31 12,077,856.34
UTILITIES:
Parking Capital 140,058.68 140,058.68
Parking Operations 8,774.12 1,505,360.49 1,514,134.61
Disabillity 52,166.20 183.62 51,982.58
Official 1 7,609.64 170,447.82 178,057.46 -
Official l 3,146.65 3,146.65 -
Payroll Deduction 170,542.82 1,328,729.24 414,041.32 1,085,230.74
Police & Fire Payroll 406,619.53 1,670,105.79 2,076,725.32 -
Tax Lien Redemption 45,586.14 736,332.96 34142 781,577.98
Unemployment Insurance 24,000.00 575,022.73 509,022.73
Redevelopment Escrow 6.787.50 1,320,751.20 1,327,538.70

Total 11,120,669.01 76,109,478.50 8,420,774.96 78,809,372.55

* Inckude Deposits In Transit

** Be sure to include a Public Assistance Account reconcitiation and tnial batance  the municipality maintains such a bank aceount.

REQUIRED CERTIFICATION

| hereby ceriify that all amounts shown in the "Cash on Deposit” column on Sheet 8 and 9(2) have been verified with the
applicable bank stalemants, cerlificales, agreements or passbooks at December 31, 2024,
I alsa ceriify that all amounts, if any, shown for Iavestments in Savings and Loan Associations on any irial balance have
been verifiad with {tha applicable passbook at December 31, 2024,

All "Certificates of Deposits”, Repuichase Agreements” and other investments must be reported as cash and Included in

this cerification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICERY) depending on wha prepared this Annual Financial Statement as ceriified to on Sheet 1 of 1(a).

Signature: DMauer@BayNJ.crg Titte: Chief Financial Officer
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CASH RECONCILIATION DECEMBER 31, 2024 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT

Capital Fund - Bank of America 856,003.16
Capital Fund - Bank of New York Mellon 208,558.04
Capital Fund - Provident Bank 8,466,015.11
Current - BLRA General Fund - Provident 148,194.32
Current - Claims Account - Bank of America 1,060,8056.34
Current - Clearing Account - Bank of America 843,133.80
Current Fund - Bank of America 6,479,261.99
Current - Custom Border Patroi - Provident Bank 16,649.98
Current - Energy Efficient Grant - Provident Bank 7,108.04
Current - Law Enforcement Fund - Provident Bank 72,626.92
Current - Liability - Provident Bank 39,693.46
Current - Online Tax Account - Provident Bank 2,861,644.70
Current - Primary Curreni Fund - Provident Bank 6,713,002.50
Current - Tax Account - BCB Bank 2,465,022.72
Current - UEZ 2nd Generation - Provident Bank 1,821,282.83
Current - Workmen's Compensation - Valley National Bank 930.23
Current - ARP Funds Provident Bank 121,980.52
Current - Small Buissness Grant - Provident Bank 659,745.08
CDBG Program Income - Provident Bank 53.19
CDBG - Provident Bank 176.14
Grant Fund - Provident Bank 1,886,932.40
Grant Fund - PSAP Grant - Provident Bank 288,473.77
Other Trust - Disabilily - Provident Bank 52,166.20
Other Frust - Official | - Bank of America 170,447.82
Other Trust - Official Il - Bank of America 3,146.65
Cther Trust - Payroli Deduction - Bank of America 1,328,729.24
Other Trust - Police & Fire Payroll - Bank of America 1,670,105.79
Other Trust - Tax Lien Redemplion - Bank of America 736,332.96
Other TFrust - Unemployment Insurance - Bank of America 57502273
Parking Wility - Capital Fund - BCB Bank 140,058.68
Parking Utility - General Fund - BCB Bank 236,146.33
Parking Utility - Pay Stations - BCB Bank 517,721.56
Parking Utility - Revanue - BCB Bank 751,492.60
Trust - Animal Control Trust - Provident Bank 10,022.77
Trust - Affordable Housing Trust - Provident Bank 4,350,827.27
Trust - Chapter 25 - Provident Bank 192,657.31
Trust - Pevelopars Escrow - Bank of America 1,984 ,983.00

PAGE TOTAL

47,757,265.15

Note: Sections N.J.S. 40A:4-81, 40A:4-62 and 40A:4-63 cf the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2024 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL 47,757 265.15
Trust - FSA Flex - Provident Bank 30,318.14
Trust Fund - Bank of America 3,676,278.67
Trust Fund - Provident Bank 1,533,102.96
Trust - Law Enforcement Trust Fund - Provident Bank 32,861.94
Trust - Police Federal Forfeiture Funds - Provident Bank 274,763.04
Trust - UCC - BCB Bank -
Trust - Various Escrow Maintenance Accounts - Provident Bank 4,884,137.40
Trust - Special Project Redev. Escrow Accounts - Provident Bank 1,320,7561.20
Trust - M&T Investment - UCC 6,600,000.00

Trust - M&T Investment - Affordable Housing

10,000,000.00

TOTAL PAGE

76,109,478.50

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2024 XXXXAXXAKXX XXXXXKXAX KX
School Tax Payable # XXAXXXXKXKX
School Tax Beferred
(Not in excess of 50% of Levy - 2023 - 2024} XXXKXXXXKXK
Levy School Year July 1, 2024 - June 30, 2025 XXXXANXXXXXK
Levy Calendar Year 2024 XXAXXXXXXXK 74,764,141.00
Paid 74,764,141.00 XXXXAAXXKX
Balance - December 31, 2024 UXXXXXXAXKX XXAXXAAXAX
School Tax Payable # - XXKXAXXKNK
School Tax Deferred
(Not in excess of 50% of Levy - 2024 - 2025) AXXXXAXKKK

* Not inciuding Type 1 school debt service, emergency authorizations-schoo!s, transfer to
Board of Education for use of local schaols.
# Must include unpaid requisitions.

Sheet 13
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COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2024 XAXXKXXKXXXX XXRXXXXKXX
County Taxes XXXAXAXAXKXK
Due County for Added and Omitted Taxes XXAXXAXXXAX 33,097.85
2024 Levy: XXXXXXXKKKX XXXXAXNXKX
General County XXXKXXXXXXX 35,861,047.34
County Library AXAAXXAXKKKK
County Health XXXXXXXXXXK
County Open Space Preservation XXXXXXXKXXX 1,000,120.73
Due County fer Added and Omitled Taxes XAXAAHAXNAKXX 51,993.18
Paid 36,894,265.92 XXKXXXAAKAK
Balance - December 31, 2024 XAAXXXXKXKX XXXXAXNKXX
County Taxes AAXXHXNKXK
Due County for Added and Omitted Taxes 51,883.16 XEARXAXAXX
36,946,269.08 36,846,250.08
SPECIAL DISTRICT TAXES
Bebit Credit
Balance - January 1, 2024 XXXXAXXXXEX 1,637,213.43
2024 Levy: (List Each Type of District Tax Separately - See Fostnote) XXXKXXXXXXX XXXAXXXKXX
Fire - XXXXXXXXKXX XXXXXXXXXX
Sewer - XXAXAXAKXXXX XXXXXXXXXX
Water - XXXXXXXXXXK AXXXXANANX
Garbage - XXAXAXKAKKX XXXAXXXKAX
272,767.89 XXXXXK XX XXX XHXXAAX XXX
XXAXNXXXXAXK XXXXXKKXXX
HAXXAXKXXXKX XXXRAXKXXX
Total 2024 Levy XXXAXAXXKKXX 272,767.89
Paid XXXXXXXXXX
Balance - December 31, 2024 1,809,981.32 XXKXAXXKXX
1,809,981.32 1,809,981.32

Footnote: Please state the number of districts in each instance.

Sheet 15




STATEMENT OF GENERAL BUDGET REVENUES 2024

Source Budget Realized Excess or Deficit*
-01 -02 -03
Surplus Anticipated 14,750,000.00 14,750,000.00 -
Surplus Anticipated wilh 2riar Wrillen Consent of
Director of Local Government Services -
Miscellaneous Revenue Anticipated: XXXKXKAXK XXXXXKXAX XEARAAXXX
Adopted Budget 45,920,607.69 || 48,371.810.51 2,451,202.82
Added by N.J.S.A. 40A-4-87 (List on 17a) 1,273,078.18 1,273,078.18 -
Total Miscellaneous Revenue Anticipated 47,193,685.88 49 644,888.70 2,451,202 82
Receipts from Delinquent Taxes 245.000.00 485,323.64 250,323.64
Amouni to be Raised by Taxation: XXXXXXXXX XXXXXKEXX XXARKXXKK
(a) Local Tax for Municipal Purposes 91,353,837.23 XXXXXXXXX XXXXXXXKXK
(b) Addition to Local District Schooi Tax 5,331,850.31 XAXKXXXAX KXXXXAXKX
(c) Minimum Library Tax 3,306,137.06 XAXXXXXAX XXXXXXXXX
Total Amount to be Raised by Taxation 99,981,924.60 | 101,678,810.95 1,586,886.35
162,180,610.48 § 166,469,023.29 4,288 412.81

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Tolal of ltern 10 or 14 on Sheet 22) XXXXKXXXX 211,941,751.82
Amount to be Raised by Taxation XXXXXXXXX XXXXXXXXX
Local District School Tax 74,764,141.00 XXXXXXKXX
Regional School Tax - XXAAXKAXX
Regicnal High School Tax - XXXXXAKXX
County Taxes 36,861,168.07 AXXXXXXXX
Bue County for Added and Omilted Taxes 51,893.16 XXXXXXXXX
Special District Taxes 272,767.89 XXAXAKKKX
Municipal Open Space Tax XXXXXXXNN
Municipal Arts and Culture Tax XXXXXXXAX
Reserve for Uncollected Taxes XXXXXXXKX 1,687,129.25
Deficil in Required Collection of Current Taxes (or) XAXAXAXAX -
Balance for Support of Municipal Budget {or) 101,578,810.85 XEXXAXXXX
'Excess Non-Budget Revenue (see footnote) XXXXKXXXX

*Deficit Non-Budget Revenue {(ses footnote)

XXXXXXXXX

*These items are applicable only when there is ro “Ameunt to be Raised by Taxation™ in the
“Budget” column of the siatement at the top of this sheat. In such instances, any excess ot deficit
in the above allocation would 2pply to "Non-Budgel Revanue” only.

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2024

(Continued})

Miscellaneous Revenues Anticipated; Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit

American Rescue Plan Firefighter Grant 74,000.00 74,000.00 -
CY2024 Clder Americans Grant 68,755.00 68,756.00 -
CY2024Congregate Meals Gran{ 196,007.00 196,007.00 -
FY Bullet Proof Vest Partnership 43,229.73 43,229.73 -
CY2024 Clean Communities Grant 142,566.59 142,566.59 -
Opioid Setilement Funds 748,518.87 748,518.87 -
PAGE TOTALS 1,273,078.19 1,273,078.12 -

i hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.8.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: DMauer@BayNJ.osg

Sheet 17a




STATEMENT OF GENERAL BUDGET REVENUES 2024

{Continued)}

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 1,273,078.19 1,273,078.19 -
TOTALS 1,273,078.19 1,273,078.19 -

I hereby certify that the above fist of Chapter 159 insertions of revende have been realized in cash or | have received
private revenue. These insertions meet the statutory requirements of
N.J.8.A. 40A:4-87 and matching funds have been provided if applicable.

written notification of the award of public or

CFO Signature: DMauer@BayNJ.org

Sheet 17a Totals




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2024

2024 Budget As Adopted 160,807,5632.29
2024 Budget - Added by N.J.S A, 40A:4-87 1,273,078.19
Appropriated for 2024 (Budget Statement ltemn 9) 162,180,610.48
Appropriated for 2024 by Emargency Appropriation (Budget Statement ltem 9) 4.000,000.00

Total General Appropriations (Budget Statement Item 8)

166,180,610.48

Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures

166,180,610.48

Ceduct Expenditures;

Paid or Charged [Budget Statement ftem {L)] 161,840,983.72
Paid or Charged - Reserve for Uncoliected Taxes 1,5687,129.25
Reserved 2,729,324.00

Total Expenditures

168,157,436.97

Unexpended Balances Canceled (see footnote)

23,173.51

FOOTHOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agrea in the aggregate with this dem.

RE: UNEXPENDED BALANCES CANCELED

Are not to be shewn as "Paid or Charged® in the budget document, In all instances “Tetal Appropriations™ and "Overexpendilures”

must equal the sum of “Total Expenditures™ and "Unexpended Batances Cancaled®.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2024 Authorizations

N.J.5.A. 40A:4-46 (After adoption of Budget)

N.J.S.A. 40A:4-20 (Prior to adoption of Budget)

Total Autherizations

Peduct Expenditures:

Paid or Charged

Reserved

Total Expendilures

Sheet 18




RESULTS OF 2024 OPERATIONS

CURRENT FUND

09/24/2025 DB

Debit Credit
Excess of Anticipated Revenues: XXXAXXKXNX XXXNAXKXX
Miscellaneous Revenues anticipated XXXXXNAAX 2,451,202.82
Belinquent Tax Collections XAAXXXXXX 250,323.64
XXXXXXXXX
Required Coflection of Current Taxes XXXXXXXXX 1,586,886.35
Unexpended Balances of 2024 Budget Appropriations AXXXXAXAX 23,173.51
Miscellaneous Revenue Not Anticipated XXXXXXXXK 691,732.28
Miscelianecus Revenue Not Anficipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) XXAXNAXKX -
Payments in Lieu of Taxes on Real Property XXXXXKXXX
Sale of Municipal Assets XAXXXAXXN
Unexpended Balances of 2023 Appropriation Reserves XXXXXXXXX 3,262,239.96
Prior Years Interfunds Returned in 2024 XXXXXKXXX 7,528,070.30
Tax Overpayment Cancelled 2,517.45
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XXXXXNXXXX XXXNXXNKK
Balance - January 1, 2024 - XXXAXXKXX
Balance - December 31, 2024 XXXXXXXXK -
Deficit in Anticipated Revenues: XAXXHAKXX XXXXXXXXX
Miscelianeous Revenues Anticipated - XXXXAXKAX
Delinquent Tax Collections - XXXXXXXXX
AXXXXXXXX
Required Collection on Current Taxes - XXAXANAXX
Interfund Advances Originating in 2024 9,545,863.62 XXXXAAXXX
Reserve prepaid school tax 1,437,218.84
Primepay Debit 67,405.67
Refund of Prior Year Revenue 11,768.36
Deficit Balance - To Trial Balance (Sheet 3} XXXXXXXXX -
Surplus Balance - To Surplus (Sheet 21) 4,733,889.82 XXXXXXXKX

Sheet 19
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized

PREVIOUS PAGE TOTALS -
Miscellaneous Revenues Not Anticipated 137,789.86
Vendor refunds 18,578.82
Cashier Unallocated 26.00
FEMA - Reimbursement 49,278.23
State PWUSAR Deploy 1DA 28,248.47
Prison Forfeiture Cash 1,369.93
Prior Years Reimbursements 25,078.58
PMA Liability Reimbursemenis 94,591.73
HCIA Hospital Escrow Fund 100,768.18
Cyber Security Classes Rebate 500.00
CEI-HB UR, LLC Pilot 50,221.36
Tax Levy Premium 182,182.82
Senior Citizen & Veterans Deductions - 2% Admin Fee 3,098.30
Total Amount of Miscellaneous Revenues Not Anticipated {Sheet 19) 691,732.28

Sheet 20 Totals




SURPLUS - CURRENT

FUND

YEAR 2024
Debit Credit

1. Balance - January 1, 2024 XXXXXXKKX 18,087.416.50
2. KXXXXXXXX
3. Excess Resulting from 2024 Qperations KXXXXXXKX 4,733,880.82
4. Amount Appropriated in the 2024 Budget - Cash 14,750,000.00 XXXXXXXXX
5. Amount Appropriated in 2024 Budget - with Prior

Written Consent of Director of Local Government Services - XXXXXXKKX
6. XXXXXXXXX
7. Balance - December 31, 2024 8,971,308.32 XAXXKXKXX

ANALYSIS OF BALANCE AS AT DECEMBER 31, 2024

23,721,306.32

23,721,308.32

(FROM CURRENT FUND - TRIAL BALANCE)

Cash 27,064 960.92
Invesiments
Sub Total 27,064,960.92
Deduct Cash Liabilities Marked with “C" on Trial Balance 19,276,646.85
Cash Surplus 7,7688,314.07
Beficit in Cash Surplus
Other Assets Pledged to Surplus:*

(1) Due from State of N.J. Senior

Citizens and Veterans Deduction -

Deferred Charges #

Cash Deficit #

Due from State of NJ 1,182,992 25

Tolal Other Assets 1,182,992 25

* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 8,971,306.32

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2025 BUDGET.

{1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S.A. 40A:4-55 {Tax Map, etc.), N.J.S.A. 40A:4-55 (Flood Damage, etc.), N.J.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S.A. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued

and outsianding for such purposes, fegether with such emergency notes, may be omitted from this analysis.
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(FOR MUNIGIPALITIES ONLY)
CURRENT TAXES - 2024 LEVY

1. Amount of Levy as per Duplicate {Analysis) # % 211,676,883.55
or
(Abstract of Ratables) 3 -

2. Amount of Levy - Special District Taxes 3 272,767.89
3. Amount Levied for Omitted Taxes under

N.J.S.A 54:4-63.12 et seq. 3
4. Amount Levied for Added Taxes under

N.J.S.A. 54:4-63.1 et seq,. $ 298,731.52
Sa. Subtotat 2024 Levy 3 212,248 382.96
5b. Reductions Bue to Tax Appeals** $ -
5¢. Total 2024 Tax Levy $ 212,248 382 .95
6, Transferred to Tax Title Liens $ 29,489.41
7. Transferred to Foreclosed Property 3 -
8. Remitted, Abated or Canceled $ {47,947.60)
9, Discount Aliowed $ -
10. Coilected in Cash: In 2023 % 1,194,802.49

In 2024* $ 210,594,159.25

Homestead Benefit Credit $

Stale's Share of 2024 Senior Citizens

and Veterans Deductions Allowed $ 152,790.08

Total To Line 14 3 211,941,751.82
11. Total Credits $ 211,923,293.63
12, Amount Outstanding December 31, 2024 8 325,089,33

13, Percentage of Cash Collections to Total 2024 Levy,
(e 10 divided by Item 5¢) is 99.85%

Note : If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here [hnd complete sheet 22a

14. Caiculation of Current Taxes Realized in Cash:

Total of Line 10 $  211,941,751.82
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
To Current Taxes Reatized in Cash (Sheet 17) $ 211,941,751.82

Note A: In showing the above percentage the following should be noted:
Where ltem 5 shaws $1,500,000.00, and liem 10 shows $1 ,049,977.50,
the percentage represented by the cash collections would be
$1,0498,977.50 divided by $1,500,000, or .699985. The correct percentage to
ba shown as ltem 13 is 69.99% and not 70.00%, nor 69.995%.

# Note: On ltem 1 if Duplicate {Analysis) Figure s used: be sure to include
Senior Citizens and Velerans Deductions.

* Include overpayments applied as part of 2024 coliections.
** Tax appeals pursuant to R.S, 54:3-21 et seq andfor R.5. 54:48-1 et seq approved by resolution of the governing
body prior to infroduction of municipal budget
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2024

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to

Chapter 99, P.L.. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22)
LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected
Line 5¢ (sheet 22) Total 2024 Tax Levy

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5c¢) is

211,941,751.82

211,941,751.82

212,248,382.98

92.86%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22)

LESS: Proceeds from Tax Levy Sale (excluding premiurm)
Net Cash Collected

Line 5c (sheet 22) Total 2024 Tax Levy

Percentage of Gollection Excluding Tax Levy Sale Proceads
(Net Cash Coilected divided by ftem 5¢) is

Sheat 22a

211,941,751.82

1,842,712.69

210,092,032.13

212,248,382.96

08.98%




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance - January 1, 2024 XXXXARXXX XXXXXXXXX
Bue From Siate of New Jersey 1,000.70 AXAXXXXXX
Due To State of New Jersey XXXXXXNXK
2. Senior Citizens Deductions Per Tax Billings 24,500.00 XXAXXKXXK
3. Veterans Deductions Per Tax Billings 130,000.00 XXXXXAXNK
4.  Deductions Allowed By Tax Collector 125.00 XEXXXKXXX
5. Deductions Allowed By Tax Collector - Prior Year Taxes (2023)
8.
7. _Deductions Disallowed By Tax Collector XXXXXXXXK 1,834.92
8. Deductions Disallowed By Tax Collector - Prior Year Taxes (2023) XXAXXXXXX
9. Received in Cash from State XXAAXXXKX 154,915.08
10.
11,
12. Balance - December 31, 2024 XXXKXKXXKK XXXXXXXXX
Due From State of New Jersey XXXXXXKXXK -
Due To State of New Jersay 1,124.30 XXXXXXNXX
166,750.00 156,750.00

Calculation of Amount to be included on Sheet 22, Item 10 -
2024 Senior Citizens and Veterans Deductions Allowed

Line 2 24,500.00
Line 3 130,000.00
Line 4 125.00
Sub - Total 154,625.00
Less: Line 7 1,834.82

To ltem 10, Sheet 22

152,790.08

Sheet 23




SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2024 1,274,245 .64 XXXXXXXXK
A. Taxes 573,201.89 XAXKXXXAX XXXXXNXAX
B. Tax Title Liens 701,043.75 AXXXXAXXX XXXXXXXXX
2. Canceled: XAXXAXXAX XXXCAXKNK
A. Taxes XXXXAKXAX 425,683.72
B. Tax Title Liens XXXXXXXXX
3. Transferred to Foreclosed Tax Tille Liens: pes s s e XAXXXAXXX
A. Taxes XXXKKXXKX
B. Tax Tilfe Liens XXXXXXXXX
4. Added Taxes 522,724.09 XXXRXXXKK
5. Added Tax Title Liens - XXXAXXXXK
6. Adjustmant hetween Taxes (Other than Current Year} and Tax Title Liens; EXXAXAAXNX
A. Taxes - Transfers to Tax Tile Liens XXXXXXXKXX (1)
B. Tax Title Liens - Transfers from Taxes (1) - XXXXXXXXX
7. Balance Before Cash Payments XXXXXXAXK 1,371,286.01
8. Totals 1,796,969.73 1,7986,969.73
9. Balance Brought Down 1,371,286.01 XXXXXKXKXX
10. Collected: XXXXXXXXK 495,323.64
A. Taxes 495,323.64 XXXXXXAAX XXXXXAKXX
B. Tax Title Liens - XXAXXXXXX XXXXXXXXX
11. Interest and Costs - 2024 Tax Sale XXXAARKXX
12. 2024 Taxes Transferred to Liens 29,489.41 XXXAAXAXK
13, 2024 Taxes 325,085.23 XXXXXXXXX
14. Balance - December 31, 2024 XXXXXXXXX 1,230,541.11
A, Taxes 500,007.95 XAAXXAXXX XXXXXXXKK
B. Tax Title Liens 730,533.16 XXXXXKXXXK XXXXXXXXX
15. Totals 1,725,864.75 1,725,864.75
16. Percentage of Cash Collections to Adjusted Amount Outstanding
(Hem No. 10 divided by llem No, 9) is
17. ltem No.14 multiplied by percentage shown above is and represents the

maximum amount that may be anticipated in 2025.

(See Note A on Sheet 22 - Current Taxes)

{1} These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2024 18,418,900.00 AXXXXAAAX
2. Foreclosed or Deeded in 2024 XEXXAXKKX XXXAXXXXX
3. Tax Title Liens - XXXXXXXXX
4. Taxes Receivable - XXXXXXXXX
5A, XXXXXXXXX
5B. XXXXKXXXX
6. Adjustment to Assessed Valuation XXXXXXXXX
7. Adjustment to Assessed Valuation XXXXXXXXX
8. Sales XXXXXXXXX XAXXXXXEX
9. Cash * XXXXXXXXX
10. Contract XXXXXXXXX
11. Mortgage XXXXXXXXX
12. Loss on Sales XXXXNAAXX
13. Gain en Sales XXXXXAXXX
14. Balance - December 31, 2024 XXXXXXKXX 18,416,900.00
18,418,900.00 18,416,900.00
CONTRACT SALES
Debit Credit
16. Balance - January 1, 2024 XXXXXXXXX
16. 2024 Sales from Foreclosed Property XXAXXXXXX
i7. Collected* XXXXAXKXX
18. AXXHXXRAK
18. Balance - December 31, 2024 XXXXXRXXK -
MORTGAGE SALES
Debit Credit
20. Balance - January 1, 2024 HANKXXKKX
21, 2024 Sales from Foreclosed Property XXXXXXXXX
22. Collected* XXXXXXXXX
23. XAXXKAKHK
24. Balance - December 31, 2024 XXXXXXXXX -
Analysis of Sale of Property: $ -

*Total Cash Collected in 2024

Realized in 2024 Budget
Ta Resuits of Operation (Sheet 19)
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2025 DEBT SERVICE FOR BONDS

GENERAL CAPITAL BONDS
Debit Credit 2025 Debt Service
Cutstanding - January 1, 2024 XAKXXXXAXK 140,490,999.8%
Issued XXXXXXXXX
Paid 5,650,000.00 XXAXXKXXK
Cutstanding - December 31, 2024 134,840,999.89 XXXXXXRXA
140,490,999.89 140,490,999.89
2025 Bond Maturities - General Capital Bonds S 8,205,000.00
2025 Interest on Bonds* ”S 4,560,538.70
ASSESSMENT SERIAL BONDS
Outstanding - January 1, 2024 XAXXXXXKX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding -~ December 31, 2024 - XXXAXXAKK
2025 Bond Maturities - Assessment Bonds %
2025 Interest on Bonds® "s
Tolal "Interest on Bonds - Debt Service" (*items} $ 4,560,538.70
LIST OF BONDS ISSUED DURING 2024
Purpase 2025 Maturity Amount lssued Date of | interest
Issua Rate

Total -
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS

GRELEN TRUST LOAN
Debit Credit 2025 Debt Service
Quistanding - January 1, 2024 XXXXXXXXX 40,894.15
fssued XXXMXXXXNK
Paid 16,113.95 XXAAXXXXX
Refunded
Outstanding - December 31, 2024 24,780.20 XXXXXXAXK
40,894.15 40,894.15
2025 Loan Malurities 16,437.82
2025 Interest on Loans 413.82
Total 2025 Debt Service for Green Trust Loan 16.851.64
NJIB LOAN
Quitstanding - January 1, 2024 XAXXXXXXX 4,539,769.00
Issued XXXXXXXXNX
Paid 64,805.79 XXXXXKXXXX
Loan Adjustment 967,182.36
Qutstanding - December 31, 2024 5,442,045.57 XXXAXXAXXK
5,506,951.36 5,5608,961.36
2025 Loan Malurities 98,697.46
2025 Interest on Loans 62,891.65
Total 2025 Debt Service for NJIB Loan 162,589.11
LIST OF LOANS ISSUED DURING 2024
Purpose 2025 Maturity Amount Issued DE‘:UE‘“ Inrgt?t

Total
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS
TYPE I SCHOOL TERM BONDS

Debit Credit 2025 Debt Service
Outstanding - January 1, 2024 XXRXAXAXX
Paid AXXXXAXXX
Qutstanding - December 31, 2024 - XAXKXXXXX

2025 Bond Maturities - Term Bonds ki
2025 Intarest on Bonds 3
TYPE I SCHOOL SERIAL BONDS

Qutstanding - January 1, 2024 XXXXXXXAX 24,631,000.00
Issued AXKXXXKAXX -
Paid 4 690,000.00 XXX XXXAXX
Outstanding - December 31, 2024 19,841,000.00 XXXXXXXXX

24 631,000.00 24 631,000.00
2025 interest on Bonds % 458,933.51

2025 Bond Maturities - Term Bonds

3 4,870,000.00

Tolal "Interest on Bonds - Type | School Debt Service" {(*liems) 3 458,933.51
LIST OF BONDS ISSULD DURING 2024
2025 Maturity Amount Issued Date of | Interest
Purpose -01 -02 Issug Rate
Total - -

2025 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Noles
Special Emergency Notes

Tax Anticipation Notes

Interest on Unpaid State & County Taxes

[ S

R N R I

Outstanding 2025 Interest
Dec, 31, 2024 Requirement
3
4,000,000.00 % 118,750.00
$
$
$
3
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2024

KEXXKAXXXX

270,353.16

Received from 2024 Budget Appropriation*

XAAXXXKKX

350,000.00

XXXXAXAXX

Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund)

XXAXKXXXX

List by Improvements - Disect Charges Made for Preliminary Costs:

KAXXXXXXX

XXXXKXXXX

XXXXXXXXX

XXXXXXXXX

KAXXXXKXX

KR KX KX AXA

AAXANNAXX

XXXXAXXXX

XNXXKXXKX

XXXXXAXXX

XXXXXXXXX

XXXAXXXXX

KEXAXXXXK

XXXXXXX XX

XXXXXXXXX

XEXXXXXKKX

Appropriated to Finance Improvement Authorizations

333,500.00

XXXXAXXXX

XXXAAXAXX

Balance - December 31, 2024

286,853.16

HUNXKXXKX

620,353.16

620,353.16

“The fulf amount of the 2024 budget appropriation should be transferred o this account unless the

balance of the appropriation is io be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance - January 1, 2024 XXXXXXXXX -
Received from 2024 Budget Appropriation* XXXXXXXXX -
Received from 2024 Emargency Appropriation* XXXAXXXKXX
XXXKXKKXX
Apprepriated to Finance Improvement Authorizations XAARXKAXXK
- XAXAXXKXX
Balance - December 31, 2024 - XXKNAXKXK

*The full amount of the 2024 budget appropriation should be transferred to this account unless the
balance of the appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2024
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Purpose Amount Total Bown Payment |} Additional Funding
Appropriated Obfigations Provided by Sources
Authorized Ordinance
imp. Russell Golding Park 5,000,000.00 5,000,000.00
Improvements 11th Street Oval 2,5G0,600.00 2,500,000.00
Various Roadway Improvements 2,700,000.00 2,700,060.00
Property Acg/Ferry Dock Imp. 6,000,000.00 6,000,000.00
63rd St Flood Resitency Project 3,000,000.00 3,000,000.00
Public Safety Technology & Equip. 2,560,000.00 2,550,000.00
Various Capital Improvements 7.000,000.00 6,668,500.00 333,500.00
Total 28,750,000.00 28,416,500.00 333,500.00 -

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized”, explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2024

Debit Credit
Balance - January 1, 2024 XXXXXXXXX 833,800.38
Premium on Sale of Bonds XXXXXAXAX 120,495.68
Funded Improvement Authorizaticns Canceled XXXXXKXXAX
Adj Aud Canceled Imp Authority
Premium on Sale of Notes
Aporopriated to Finance improvement Authorizations XXAXKXKXK
Appropriated to 2024 Budget Revenue XXXXXNXXX
Balance - December 31, 2024 954 386.06 AXAXAXKXX

954,386.06 954,386.06
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Compleltely Filled in or the Statement Will Be Considered Incomplete

{N.J.S.A. 52:27BB-55 as Amended by Chap, 211, P.L, 1981)

A.
1. Total Tax Levy for Year 2024 was $ 212,248,362.96
2. Amount of ifem 1 Collected in 2024 {*) $ 211,941,751.82
3. Seventy (70) percent of ltem 1 $ 148,573,868.07
{*) Including prepayments and overpayments applied,
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20247
Answer YES or NO YES

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20247

Answer YES or NO YES if answer is "NO" give details

NOTE: if answer to ltem B1 is YES, then Item B2 must be answered

C. Does the appropriation required to be included in the Calendar Year 2025 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO NO
D.
1. Cash Deficit 2023 $
2. 4% of 2023 Tax Levy for all purposes:
Levy - 5 = $
3. Cash Deficit 2024 b
4. 4% of 2024 Tex Levy for all purposes:
Levy -- $ = $
E. Unpaid 2023 2024 - Total
1. Slate Taxes § 3 3 -
2. Counly Taxes 3 $ 51,993.16 % 51,993.16
3. Amounis due Special Pistricts
] s 1,809,981.32 $ 1,809,981.32

4. Amount due Schoo! Districts for Schoos Tax
3 $ - % -
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UTILITIES ONLY

Note:

If no “utility fund" existed on the books of account and if no ufility was

owned and operated by the municipality during the year Year 2024, please observe
instructions of Sheet 2,
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Bonds and Notes Authorized but Not Tssued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - PARKING UTILITY FUND

AS AT DECEMBER 31, 2024

Operating and Capital Sections
{Separately Stated)
Cash Liabilities Must Be Subtotaled and Subftotal Must Be Marked With “C”

Title of Account Debit Credit

Cash 1.514,134.81
Investments
Due from -Parking Capital 18.27
Bue from - Current
Receivables Ofiset with Reserves:
Consumer Accounts Recelvable -
Liens Receivable -
Deferred Charges (Sheet 48)
Cash Liabilities:
Appropriation Reserves i67,089.01
Encumbrances Payable 23,871.12
Accrued |nterest on Bonds and Notes 16,479.17
Due to Unemployment Trust Fund 5,000.00
Reserve for Debt Service 9,624.00

Subtotal - Cash Liabilities 222,063.30 "C"
Reserve for Consumer Accounis and Lien Receivable
Fund Balance 1,292 089.58
Total 1,514,152 88 1,514,152.88

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utitity Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING

TRIAL BALANCE - PARKING UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2024
Operating and Capital Sections

(Separately Stated)

Cash Liabilities fust Be Subtotaled and Subtotal Must Be Marked With "C*

Titie of Account

Debit Credit
CAPITAL SECTION:
Est. Proceaeds Bonds and Notes Authorized XAXXKXAXX
Bonds and Notes Authorized but Not Issued XXXKXXKAK -
CASH 140,058.68
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 5,354,861.00
AUTHORIZED AND UNCOMPLETED 1,874,965.00
Due to/From Parking Ulility Operating 18.27
PAGE TOTALS 7,359,884.68 18.27

{Do not crowd - add additionat sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING

TRIAL BALANCE - PARKING UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2024

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtofaled and Subtotal Must Be Marked With “C"

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 7,369,884.68 18.27
BONDS PAYABLE 860,000.00
LOANS PAYABLE -
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES -
IMPROVEMENT AUTHORIZATIONS:

FUNDED 686.43

UNFUNDED 250,000.00
CONTRACTS PAYABLE
ENCUMBRANCES 39,346.98
DUETO PARKING OPERATING
RESERVE FOR AMORTIZATION 4,504,861.00
RESERVE FOR DEFERRED AMORTIZATION 1,624,965.00
RESERVE FOR DEBT SERVICE
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL IMPROVEMENT FUND -
CAPITAL FUND BALANCE 100,007.00
TOTALS 7,369,884.68 7,369,884.68

{Do not crowd - add additional sheets)
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SCHEDULE OF PARKING UTILITY BUDGET -

BUDGET REVENUES

2024

Source Budget Beceived Exce§§ f)r
in Cash Deficit
Operating Surplus Anticipated - -
Operating Surplus Anticipated valh Consent of
Director of Local Government -
Parking Fees 1,250,000.00 1,261,340.01 11,340.01
Tickets Revenues 900,000.00 1,077,254.00 177,254.00
Interests on Investments & Deposits 6,158.00 8,498.3% 2,340.39
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S.A. 40A:4-87:(List) XXAXXXAXX AEXAXXXKXX XXXXXXXXK
Subtotal 2,166,158.00 2,347,092.40 180,934.40
Deficit (General Budget) ** -
2,156,158.00 2,347,092.40 190,934.40
** Amount in “Received in Cash” column for "Deficit (General Budget)" and amount expended for "Surplus {General Budget)™ must
agree with amounis shown for such iterns on Sheet 45,
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: XXXXAKXXX
Adopted Budget 2,156,158.00
Added by N.J.S.A. 40A:4-87
Emergency
Tolal Appropriations 2,156,158.00
Add: Overexpenditures (See Footnote)
Total Appropriations and Overexpenditures 2,156,158.00
Deduct Expenditures:
Paid or Charged 1,883,652.33
Reserved 167,089.01
Surplus (General Budgety**
Total Expenditures 2,150,741.34
Unexpended Balance Canceled (See Footnote) 5,416.66

FOOTNOTES: - RE: OVEREXPENDITURES:

Every approprialion overexpended in the budget document must be marked with an * and must agree in aggregate with

this fem.
RE: UNEXPENDED BALANCES CANCELED:

Are nof to be shown as "Paid or Charged” in the budget document. a all instances “Total Appropriations” and
"Overexpenditures” must equal the sum of “Total Expenditures” and "Unexpended Balances Canceled”

Sheet 44




STATEMENT OF 2024 OPERATION
PARKING UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2024 Parking Utility Budget contained
either an item of revenue "Deficit (General Budget)” or an item of appropriation "Surplus (General
Budget)"

Section 2 shoyld be filled out in every case.

SECTION 1.
Revenue Realized; XXXXXXXAX
Budget Revenue (Not Including "Deficit (General Budget)") 2,347,092.40

Miscellaneous Revenue Not Anticipated

2023 Apprepriation Reserves Canceled in 2024 89,056.00

Miscellaneous Adj -

Total Revenue Realized 2,436,148.40
Expenditures: XAXXXKAXX
Appropriations (Not Including "Surplus {Generat Budget)") XXXXXXXXX
Pald or Charged 1.983,652.33
Reserved 167,089.01

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Total Expendilures 2,150,741.34
Less: Deferred Charges Inciuded in
Above "Total Expenditures”

Total Expenditures - As Adjusted 2,150,741.34
Excess 285,407.06

Budget Appropriation - Surplus (General Budget)**
Remainder = Balance of Results of 2024 Operafion
MaNAer = ("Excess in Operations" - Sheat 46) 285,407.06

Deficit .

Anticipated Revenue - Deficit (General Budget)** -
Batance of Resuits of 2024 Operation
("Operating Deficit - to Trial Balance™ - Sheet 46} -

Remainder =

SECTION 2:

The following Item of '2023 Appropriation Resarves Canceled in 2024 is Due to the Current

fund TO THE EXTENT OF the amount received and Due from the General Budget of 2023 for an
Anticipated Deficit in tha Parking Utility for 2023

2023 Appropriation Reserves Canceled in 2024 88,056.00
Less: Anlicipated Deficil in 2023 Budget - Amount Received and Due
from Current Fund - If none, enter 'None *

* Excess (Revenue Realized) 89,056.00

** items must be shown in same amounts on Sheet 44.

Sheet 45




RESULTS OF 2024 OPERATIONS - PARKING UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXXXXX 150,934.40
Unexpended Balances of Appropriations XXAXXXAXX 5416.66
Miscellaneous Revenues Not Anticipated XAXKXAXXX -
Unexpended Balances of 2023 Appropriation Reserves* XXXXXKXXX 88,056.00
Accounts Payable Cancellad 3,978.45
Deficit in Anticipated Ravenues - XXXXXAXXX
NSF 5.00 XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXKXXXX -
Excess in Operations - to Operating Surplus 289,380.51 XXXKXXXKX
* See restriction in amount on Sheet 45, SECTION 2 288,385 51 288 385 51
OPERATING SURPLUS - PARKING UTILITY
Debit Credit
Balance - January 1, 2024 XXXXXXXXX 1,002,709.07
Ex¢ess in Results of 2024 Qperations XXUXARNXX 289,380.51
Amount Appropriated in the 2024 Budget - Cash - XXXXXXXXX
Amount Appropriated in 2024 Budget with Prior Writlen
Consent of Director of Local Government Services XXXXXXAKX
Balance - December 31, 2024 1,282,089.58 XXXAXXXAX
1,792,089.58 1,292,089.58
ANALYSIS OF BALANCE DECEMBER 31, 2024
(FROM PARKING UTILITY - TRIAL BALANCE)

Cash 1,614,134 61
Investments -
Interfund Accounts Receivable 18.27

Stbtotal 1,614,152.88
Deduct Cash Liabilities Marked with "C" on Trial Balance 222,063.30

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 1,292,088.58
Other Assets Pledged to Surpius:*

Deferred Charges #
Operating Deficit #

Total Other Assets -

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2024 BUDGET, 1,292,089.58

*In the case of a "Deficit in Oparaling Surplus Cash®,
“other Assets” would be also pledged o cash liabilities.
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS
PARKING UTILITY ASSESSMENT BONDS

Debit Credit 2025 BDebt Service
Qutstanding - January 1, 2024 XXXXXXKKX
Issued XXXKXXXXX
Paid XXXXXAXXX
Qutstanding - December 31, 2024 - XXAXKXXXAX
2025 Bond Maturities - Assessment Bonds k3
2025 Interest on Bonds "3
PARKING UTILITY CAPITAL BONDS
Quitstanding - January 1, 2024 XXXXXXAXX 1,110,000.00
Issued XXXAKXXKXX
Paid 260,000.00 XXXXXXAAX
Outstanding - December 31, 2024 850,000.00 HXAXXKAKX
1,110,000.00 1,110,000.00
2025 Bond Maturities ~ Capitat Bonds S 275,000.00
2025 Interest on Bonds "$ 39,550.00
INTEREST ON BONDS - PARKING UTILITY BUDGET
2025 Interest on Bonds (*ltems) % 39,5560.00
Less: Interest Accrued to 12/31/2024 (Triai Balance) g 16,479.17
Subtotal b 23,070.83
Add: Interest to be Accrued as of 12/31/2025 3 10,750.00
Required Appropriation 2025 3 33,820.83
LIST OF BONDS ISSUED DURING 2024
Purpose 2025 Maturity Amount Issued Date of jinterest
Issue Rate
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PARKING UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2024
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2024 or
Authorized Ordinance Prior Years
24-86 Vehicles & Fquipment 250,000.00 250,000.00 - -
250,600.00 250,000.00 - -
PARKING UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
2024
Debit Credit
Batance - January 1, 2024 XXXKXXXXX 106,007.00
Premium on Sale of Bonds XXXXAXXXX
Funded Improvement Authorizations Canceled XXXXAXXKX
Miscellaneaus
Appropriated to Finance Improvement Autharization XXXXXXKXX
Appropriation to 2024 Budget Reserve XXXAXXXNX
Balance - December 31, 2024 100,007.00 XXXXXXXXX
100,007.00 100,007.00
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