DEEDS



AMENDMENT
TO
CERTIFICATE OF FORMATION
OF
KENNEDY BOULEVARD MW LLC

The undersigned of KENNEDY BOULEVARD MW LLC (the "Company'®;
purposes of amending the Certificate of Formation of the Company pursuant to the Revised
Uniform Limited Liability Company Act,N.J.S. A .42:2C-1, etseq., hereby certifies:

1. TheName ofthe Company is: KENNEDY BOULEVARD MW LLC

2. DateofFiling of Original Certificate: Theoriginal Certificate of Formation was
filedinthe Office of the Treasurer of the State of New Jersey on September 15,
2021.

3. Amendment to Certificate of Formation:  The Certificate of Formation of the
Company is amended as follows:

ARTICLE 1 shall be deleted and the following shall be inserted in its place:

ARTICLE 1: The name of the Company is: KENNEDY BOULEVARD MW URBAN
RENEWAL LLC

ARTICLE 4 shall be deleted and the following Article 4A and Article 4B shall be inserted in its
place:

ARTICLE4A: Thegeneral character of the Company's business is to perform and
conduct any business activity permitted or authorized under the Law foraNew Jersey
limited liability company, including, but not limited to, owning, developing, operating
and realizing upon real estate.

ARTICLE 4B: The purpose for which the Company is formed shall be to operate
under P.L. 1991, c. 431 (C.40A:20-1, et seq.) and to initiate and conduct
projects for the redevelopment of a redevelopment area pursuant to a
redevelopment plan, or projects necessary, useful, or convenient for the
relocation of residents displaced or to be displaced by the redevelopment
of all or part of one or more redevelopment areas, or low and moderate
income housing projects, and, when authorized by financial agreement
with the municipality, to acquire, plan, develop, construct, alter,
maintain, or operate housing, senior citizen housing, business,
industrial, commercial, administrative, community, health,
recreational, educational, or welfare projects, or any combination of
two or more of these types of improvements in a single project, under
such conditions as to use, ownership, management and control as
regulated pursuant to P.L. 1991, c. 431 (C. 40A:20-1 et. Seq.).



So long as the Company is obligated under a financial agreement with
a municipality made pursuant to P.L. 1991, e. 431 (C. 40A:"0-,1 ct.
seq.), it shall engage in no business other than the ownership,
operation and management of the project.

The Company has been organized to serve a public purpose and its
operations shall be directed toward: (1) the redevelopnient of
redevelopment areas, the facilitation of the relocation of residents
displaced or to be displaced by the redevelopment, or the conduct of
low and moderate income housing projects; (2) the acquisition,
management, and operation of a project, redevelopment, relocation
housing project, or low and moderate income housing project under
P.L. 1991 ¢. 431 (C.40A:20- | ct. seq.); and (3) shall be subject to
regulation by the municipality in which its project is situated, and to a
limitation or prohibition, as appropriate on profits or dividends for so
long as it remains the owner of the project subject to P.L. 1991 ¢. 431
(C.40A:20- I ct. seq.).

The Company shall not voluntarily transfer more than 10% of the
ownership of the project or any portion thereof undertaken by the
Company under P.L. 1991 c. 431 (C.40A:20- ] ct. seq.) until it has
first removed both itself and the project from all restrictions 1 nder
P.L. 1991 c. 431 (C.40A:20- | ct. seq.) in the manner requireu by P.L.
1991 c. 431 (C.40A:20- | ct. seq.) and, if the project includes housing
units, has obtained the consent of the Commissioner of the
Department of Community Affairs, to such transfer; with the
exception of transfer to another urban renewal entity, as approved by
the municipality in which the project is situated, which other urban
renewal entity shall assume all contractual obligations ¢f the
transferor entity under the financial agreement with the municipality.
The Company shall file annually with the municipal governing body
a disclosure of the persons having an ownership interest in the
project, and of the extent of the ownership interest of each. Nothing
herein shall prohibit any transfer of the ownership interest in the
Company itself provided that the transfer, if greater than 10% is
disclosed to the municipal governing body in the annual disclosure
statement or in correspondence sent to the municipality in advance of
the first annual disclosure statement referred to above.

The Company is subject to the provisions of section 18 of the P.L.
1991 c. 431 (C.40A:20- 18 ct. seq.) respecting the powers of tae
municipality to alleviate financial difficulties of the urban re: ewal
entity or to perform actions on behalf of the entity upon a
determination of financial emergency.

Any housing units constructed or acquired by the Company s:iall be
managed subject to the supervision of, and rules adopted by, the
Commissioner of the Department of Community Affairs.



ARTICLE 5 SHALL BE AMENDED AS FOLLOWS

Lffective Date: This Amendment to Certificate of Formation shall be effective upon filing.

IN WITNESS WHEREOF, the undersigned, hereby executes this Amendment to Certificate of
Formation this 7, day of £ 0y 2025,

KENNEDY BOULEVARD MW URBAN
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